
COPPED STOCKS
SHOW WEAKNESS

They Arc Centre of Decline-
on the Stock

Hxchangc.

MARKET IS PROFESSIONAL

Influence of Copper 1-, Offset by
Strength of Union

I 'acific.

I \ i< vtl to The Timt s-Uispatcn >
New York. January l!.--Copp-r

storks were centres of wiakncss In
to-day's security market, anil other
shares moderately sympathized with
their declines Lualltigs erare strictly
professional, and the volume of trans¬
actions small. Selling of Cupper
stocks did not put In appearance until
the second and final hour of bualneas.
and came mostly from the room trad-
ins; operators, who, restless under the
continued extreme dullness of th- in*:
ket. thought it worth why.- to make
sale* of coptars based up"n the Ide»
that some ronreaalom. in the price ot
the metal miKht be made by pro/I teer«
In the near future. Th«- infl laajcs Ot
the fall In opper stocke was. however,
offset in no Inconsiderable degree by
the strength of the southern 1'acitlc
ahares. buying- of the latter being- upon
the theory, which seemed entirely iea-

aonablc, that the proposed plan of dis-
? ...! i'v.n of the LTaJao Pa> Iflc-Southern
Pacific merger would be of benefit to
the Southern Pacific Interests, while at
the sam>- time not being hurtful to
Union Pacific.

Friday's crop of fresh Balkan ru¬

more that circulated in the foreign
markets on thf- day were to-day con¬
tradicted, as usual.

.Sterling exchange was Irra. Aside
from this there was no other financial
development. The Sank statement eras
notable for its showsng of a large-
transfer of loans from lenders Inside
of the clearing house to Institutions
not represented in that body. The
process was at Its uetght as the week
closed, and tesilted In a #ecrease of
loans in the clearing hnnas of over
$«0.nr>r>.ouo m the actual form of th-
stuck.
Th' stock market held flrmlv through

the week, hut without making any ad-(
vance.
The bond market was com para t'rvely

much more active and strong, and the
vmpelllng itnpilses were, of course, tne
enormous accumulation of mone. <t

this centre, which has revived interest
In Investment securities. The inrush
of money has been so great and the
change from financial stringency to
pronounced financial ease has been so

sudden that tliere are many people
who acem to think that there is aome-
thlng unreal and fictitious about the
situation. The truth Is that the who'e
world and particularly our m'.+f. coun¬
try over-prepared for the expecteo
financial strain around January 1.
l»ans were called to altogether too
.Treat an extent, and the price of se¬
curities forced altogether too low.
The result of this lias #. not only

an Improvement In Inv.-stment securi¬
ties, but an export of fold to Europe
Financial affair.* abroad are still more
or lese unsettled, and in France a

definite flnaneU: straining Is still in
ars cress.
The chief events of the week were

the publication cf the excellent returns
of conditions by the Bank of Kngland.
atvl the Bank of G<*rmany. the sub¬
scription to the new Credit Fonder
loan in France of BJnn.Oft'.CoO. a id the
strong indications or the Bttsaaag of
the Sir,.oe. noo Baltimore and OfcJs loan
In our coitttn'.

flight at the close of the week '<
seemed to be certain that a plan for
rearranging the relations between MM
Union Pacific and the .Southern Pa¬
cific companiee. in consonance with the
recent decision of the Supreme Court
had been virtually arranged and nad
met the approval of the Attorney-Gen¬
eral of the [Taitad Statca.
The general tendency of mercantile

and commercial business is undoubted¬
ly to let up a little, although the win¬
ter weather ot the early part of the
week waa helpful to all retail trade.
A good part of the winter wheat belt
has now at least a thin covering; of
snow.

Itatiier less "-merest was manifested
last week in Ba-caJlad .- xterior finan¬
cial circumstances " such as the In-
veatlaTationa of the Pujo committee:
the hearing before the committee of
th* House of Representatives that is

Inquiring: into the possibility of a re¬

form of the rurrer.ry system, and the
work of Mr. Underwood's tariff revis¬

ion committee. likewise, there waa no

eaclterr.ent over the Governor of New-
York proposing to send .1 message to
the Legislature recommending, among
other things, the abolitvin of specula¬
tive "short" selllne; on the Stock K\-
change. and prohibiting people from
pyramiding in tneir speculative opera¬
tions for a rise

Wall street t.osala.
Whtle nothing much was done in

Stocks th4* week, there was decided
progress in the reorganization of the
I'nlon Pacific system, and if Wall
Street people were In a mood for spec¬
ulation they could have found plenty
of material on which la base commit¬
ments In the merket. The framework
of the reorganization plan was laid
before them, and there was pjenty of

opportunity for appraiatng the relative
value of various classes of securities,
hut in none of them was speculation
at »11 keen. It was not for lsrk of
material on which to .ndcrtake apecu-
latinn. but. seemingly. e»n account
alone of that eiirioua apathy and tor¬
por among speculators that the market
failed to respond to developmenta.

Revision of the tariff was widely
considered a bearish factor when the
American Beet Sugar Company passed
its dividend on the excuse that it had
large quantities of unsold sugar on

hand- Jobbers would not stock up. it
waa said, becauae they thought the
tariff might be taken off sugar and
the profits from beet sugar manufac¬
turing annulled. But tajhen last week
tae -ongreaaional committee held open
hea-lng* on tariff schedules, it ap¬
peared that as a general propoeit'inn
only moderate reductiona were favored.
. n opposite opinion prevailed In the
tatter art of the weett ths committee
began eupee\ iajon of the afel scbed-
nlea and that. In Wall Street's mind.
Is the vastly Important thing Hun¬
dreds of speculator* think that as

goes Steel common so goes the mar¬

ke/t. and what with the revision of
the tsr-sT and the suit for dissolution
r»f the companv. there is enough bear-
Ishnesa en Steel ia keep th. prire down
below the average of stocks with as

good a dividend record.

It was known that the prot- vt
-ommlttee of Southern Pacific afo-k-
tolders was In Wsshlngton. but noti¬
ng .ame out In business hours as to

he objection to Mr. Wlckeraham s plan
¦»f enrganlration

It was not thought that thev roulü
t iata'n an oMe.tlon to the transfer of
*eratstern Pacific's holding" of central
;-a. iflc to nl.n Mr Wtckersham
asnte that, snd what Mr Wlckeraham
iss been In fevor of In recent years
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MS Aaserk is i'an, j>fd. n«»«
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« oloredo Kuel and Iron
Col srevde -nd Southern

W> . "on sol Ida ted Caa .
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Natl< nal l*ead .

'./) Nev. Yoik Central. lift
UM N i'.. Ont. and Western 33'«

Norfi lk and W> Itl rs.
MM Northi rn Pacific. IMm

Pa'-ltlc Mail .

4f>i p» ni.sylvania . rMM
ut>» People's Mas . lli-s
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V. S CaM I. Pipe. iom. ...
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has brrom» the law of the land. But
while the committee could not. if it so

desired, block the transfer of the Cen¬
tral Pacific control. It Mould be Influ¬
ential In arranarVtg th* terms, trans¬

fer of securities or cash, and it was

probably In regard to th* terms of the
transfer rather than the transfer It¬

self that the committee consulted wltn

the Attorney-General. It ma> be tak-n
fbr granted that the transfer of con¬

trol mill be made, but arrangement
of the terms of transfer Is a difficult
proposition.

N'ew Tork. January 11..Money on

call nominal. No loans. Time loans

steady, sixty days, 4 per cent: ninety
dava. 4<»4 1-4. b'»x months. 4 1-4

Close: Mercantile paper. Z*iX> 1-3 per

cent. Sterling exchange steady, with

actual business In bankers' bills at

4.I3.2S for sixty-day bills, and at 4.8"
for demand.

i 'om:n. rcial bills. 4 ». 1-1.
Bar silver. «I S-f
Mexican dollars. 4».
Qpriraiarnt bonds steady; railroad

bunds easy.

RICHMOND STOCK MARK KT

By r.iT.ard W. Maurr.
KttKk Sad Boca Braker. V>\~ E. Kl:o Stieet.

Richmond. Vs. January U. M

ETATE SE'.-CRmEfv Bid aMked.
Vlrg:n.a *« Od. C. and R. IBs*.. 44 IT

V» ,Se<. urtf.es. 2-i. C as* R. IBM.. ¦ | B

CITT SECURITIES.
Richmocd Cat* 4a. R. U20 ISM SC

Richmond City es. C A R., ItU-UU ST

RAIUluAU BOtVIa?.
A I» R, Coo Tr. 4 p e. SS
C ar.d O Gta 1 at 4H I«. 1«

fllBIBJlB. aeu. aad Fla. D4. . Hi
teeSISM and Ala. CS* is. 1MB.... 1«
Seaboard ai- I.trie 4s. IsA . St

[seaboard AdjuertmeBt is, ix* . :»

S"t-t.-ern ni:'wiy 1st b* 13M. 1SS
Western N. C. 1st Sa. C, »14.MI
cTTEE': RAILWAY' BONDS.

Va By. and Power Co. .a. BBBm.. St

fe-I'.EET RT. STOCKS. Par.

Va r.y and Power Co. pfd-UO 911« Mi*
Va. Hy. and Power '.'o. com_iOS el

RA ' l.R« ».\r «t. h-u «- r>«r

At.ant!- coast Uaaa com.;»; ... , ...

ear, . and Ohio.IM T9
Norfolk and Western, aom.100 111

R. K. and P. 0»t t_>b'tga-.:on..wn 3.»
seaboa.-i a:.- Une. pfd...MB at
seaboard Air Uaa, com.MS IS
t-outhern Rai'.aay pfd.v.100 SS
BANK AND TRCsT CO. STO "KS.

American Naton*;..W y.i ...

Broad »-»et.» 0>
Back of feenmerce and Truaia.K* 1ST
centra' Natlona: Bank.MS 14*
Pfrat Nation*:.«....Uta* ar-.
Merchant* BMSSaal.MS SM
Mechanics and Mercr.aau.1SS Me
National State aad City Bank.lM^
PetaiBfcaig Savs. and Ina Ca.. M as

11 Bn ond Baak aad Truet Co X ...

'word Tri: at. 1 i_ .10» IjM t'jS

bavings Ba-.k o? Richmond.S SS
I'pien Bank o' nichmonrl- M Me
\ irgin-.a True* Company... ..1S0 1&S
V» e»t Erd. 3b SI 4»

.MT St"BU .ANEOUF.
\ a.-car. Bean . pfd «. p c.10* 111 lil
Va. Buiiding and Leaa Co.MS MS
JetTereon Realty Ce.-p. let ^d..lg> sj T ...

J»*f»r»or. Really Corp. *n« pfd.
issue 1>».14) SS

JefTeraon Rea'.ty Corp.. Sad arid.
!»sue IHS.US *

Jrfferaon B»a:t Cerp com_1» 5

Qu»;aüens for laterett paying borda are

at a prit« to which Intereat aaaat be added.
In-cme boade aad certificates of laStbed

are flat

BOND LIST 1
A' i«.rt,a.me-s '.. rtfs. fi«
Ame- T ¦ ; o old 4* (B»tC»Sl . ST

A-neri'ar. Tobacco Co o.d *a \b\<i .- 1»

Atan'i. ( T.lne 1st 4S (bidi. S»A»

At aalte Aast LSaw-ia and !t. 4». Ms
A r* I. ssare. 4j On Baltimore, bid).... »»

Chesapeake a-d Ohle conv. e«S. SIH
u M anrl Mvrrs >. MS

Liggett and M»er* T» ibed». Ul

I^rll'arfl Company is. BS*.
I>eriner.l fonvoany Tb (bldi.e.t3'«
Ner'cV Western conv 4a bidi ... llJ'a
s»aSoar<i Mr l.ine steaaaeed 4a (seated).. Stfe
Seabo*-d Air l ine adj 5e (bid>. Td

Southern Railway 4e. TS I
Soafttern Railway Sm. !ST

( nlted -ta'ea Stee: 2» *e. let a
t c laMMIiiSl 3a IMS (bldi . M1H
C S regeeter.c je, ISU «btd> .. term.
V > ra»ama new M (btdi.let*,
Virginia Brcran Bcos tlfs .bid'. *4

Va -CSM C'eavcal 1st as ibM). ST«,
\'a Kj ana Tower Co it (asked, s>

Wabash d»b. «.. «rt
WOash I' tie term 1st 4s ib!d>.

COTTON MARKRTS.
New TorV. January 11 -Th» cotte,B ma-ket,

was r^Tnparatleely quiet i" 4n bvt aa

eartr <c Inr aas praetk-a"? reeeiereel wttat
the elee« eteedy. at a net te>«e e>' «nly 1#S
tw»|-!t« The marker opener! steady, af aa>-

. MsMJSdl pelee«. te a deettaa ef *7m%w peeaSaVi
and »o'1 e* i» a net 'eaa of alvwrt tbreaj

rnlat. nn .t.-iaa'/ and of frena »die po.ata
n months dartac the eac.r tradisg.

The c eve waa within a point ST te. of the

MA >. reported that a eematderable'
amount «»» rotten bed cleared !mm .halves

tea Mr New Yerk reexeraas. abe bj.a et
wbteh was taken to tar- for »«fw-erd ehip-
ment* "» rlaa'rrt t, . or »rro-t Pr1%ai»
abSaa sett baaed] lae eetsnvrb la uverpaoi

.»* tr.l-.g-in a aarrew market ana eoaae

American «et;Mg
->..-,« feturra (:ee*d steady

Open i! e La* < *ee

t.nua- .risa « cts i «
UJM
«_4e

»Oll... ¦¦ "4T
V. .....U4* U'aS gta. lxaa|

Jeaa.U.4B . UM"
Jwhr .......i. Ii« i;«. UM MM'
»«en»«t . UMis.*
seftrmerer....It.*NN It e»I
e»ct«a-r . IldS U «4 1I«1 II Ml
l»»remt»r.II 4k.US)

Wbe* ew«»»>a e'naeel s«tet. nt*S*lag »-.sada.
BS; de. Oalf. IIA Ma eaVes.

Crete*., an«««: sstddwegl. UM; net rece.pte.
4M Sales, areas recatpta. USM sates, stterb,!

l«B\44ü oa'as. export M <1rtM Britain. (.441
b» ea. coas.wisr. T 501 bale*.
Tota: to-day at mli po.-.e.Net receipt»,

-M.Mv ba>» export to Great Britain. J4 T74
bales to th- Conib-.e .-.u 4,*W Oaies. stock
I BM.lll aad4ML
cVnao.ldated at a.' ports.Met rec»ip;».

ba'es. export to Orea: HrCain. Jt.TTi
bale*, to the <*ontin»r.l. 1*30 bales.
Total since September 1 at ail ports.Net

receipt». 7 174.334 baica. export la (Jr»at Bril-
an. :il) Jt ba:ea. to Frame. S17.0K barn: to
.he ..dntlnen: .M4T.C77 b»*». l-j Ja,|.ai, l£,44a
ba»». to Mexico. 1.400 bars.

New OrVa.ia. January 11.Poor c-a.be»
caused cotton futures to open steady at a
de. ine .' pointa. The market closed
steady, at a decline >.' .-tat points net <-om-
m»r.lii houaee handled Vonsid«-r»b;»: week¬
end ::ng out for ioaa*. and th» marke',
did not take the offerings any too well,
si.ort« were no: free »eiiera. because the
weather map was wet and ,nd.ca:ej that
conditions in the cotton belt were not favor-
ab e to farm work. At th« end of the rir»t
h»'' hour of business price* ware eight
points under the :atn prireat o"T yesterday
Around the r:!d<l> of the morning the mar¬
ket steadied up on buying of the near
months by apo: interests. At tne highest
prices mere l«T3 points under yesterday s

-.e Bpot action, aieacy; up; nxid-
diing. l-"4*. Sa'ea on :h* spot. 3%i bales; to
arrive £X, bale;. 'Vising luturea: January.
!-.»>. February. U-id; March. l-ie>; May. 12.71;
Juij, LST», Oct->»>cr. 11.49.

LOCAL MARKET QIOTATIONS.

.ned by Levy CommUMion Co.. Com
mission Mereha.it». Richmond. V» |

Richmond. Va January 11. 1912.
kCXVJUL vv HOI K> W.r. QLUTA 1 IONS ON

MABJLET.
LIv"E POLTLTRT.

Turker». 10. Id 0) 1»
rasa, cnolce. b. 34 it u

H»ns. Ib. 14 V 15
Rocoters. each. K S 4*
loom fat. iarge. eaeh. 9 te
Geese, am*:', each. 40 (f a>
Dtaeire, ia'ge, young, ib. 14 . 1£
Duck*, unti young, lb. 9 13'*

DRESSED POCLTRT
Clltad and Feet ÜBT.»

mrkeya. mem, ib. at a
Ttwkoy». fair to good, ib. SI O *

.1 A. ¦ 9
1>j* k«. *b. IT 0 at
Geese, ib. 4> 12*

QAM*.
RaoM-s. each. M 9 1»

EGGS.'*rat»d.
In crate«. n'arby. frreb, doa. 9 21

-.-a. other sectlona. doa. 4P 3S
B17TTBR.

v. choice, freeh. ib- d> 25
Merchante-. .'air. lb. ... v 3»H

I.I\"E STOCK
¦.¦»»¦. "hole* to fancy. 3b. 9 M
\«« ». ?t"r to fair. !t>. «9 M
ai.es, rwaaefVA ib. * . .

Sleep, lb. «H*» «S
«v:-r 02. * . 7

Cattle, 'air to prime. Ib. 2 49 ***
iioas. lb.

" i> ¦

, .CNTRT-CURITD BACO.V.
.« . «. weil »moked. »mail, ib. 39 » 21
Harn», we am^ked. large. Ib. 1*0) 1»

.aides, «nitl araoked. Ib. 13 S 14

Shou d' . " amoked. ft».. II f 14
HIDB».

Drv- «OBt, ;b. 0 2»

Orr sa;a lb. . ¦
.;teen sat. ib. «0 MI
rr-«-- D . . 1»S
,r ¦ d»r-.aged. ib. «4? I

|T».ovr ib. * .

fc.eJVVrfl. b. . ¦
MARKET i-ONDTTTON«

I.ive rou'.trj .All kl~d» ¦ irf' and in »ood
dema-.d Dräaaad Fouitry.Demand good.
Kga».Recetpe» Oaned u3 and marke: ta

c-->! s:.ape stock-Veais. laraba. et,-, v-ery
a--:v«- under scarcity Other cetnmodliies
Bf, good demand

m« \ ORK PKOOrt K MAKaVCTT.
New Torfc. Jannarr II .Flour. steady

X\-Ve. --Ir-esri ar; No 2 red. »I dT4<j t: «'i
IVO 1 r.or*>ern B-iitth tl . CPm Steady.
*:>,.- ¦»«>. Tu-p»niiiie Rice and I'»tro-
>um.Steadv. Ronin Quirl Butter.l'nset-
tied, fheeaje.Pteady. unchanged Coffee

«tead> R!"> ». 1<V~. .'tnml 4s. l^r;
¦nlld.4Ju!ct: rnrdev» ,K4j1c Ras* Fus»r.
steady: fle*lned.(jrulet
<*otton»eed o »as nn under Iquid*tjon.

c/wlria: to a farther d*»-;tn-> In the .-rude
market, atwt on du''"ess in the tash de-
mend, f'oc^c 'tiie points net tower. Trime
rvde. tM. prine summer yellow, spot. » *. .»

4»; J»»ua-v ».»: Februarv. 4»T: Maerh.
:**. BBBBB, «.«. May. 170. June. (1«
»Ii; August. «IT. prlm» winter yeTtow and
suni-mer wV'e. <<».?. 4.i
t'^ralees. Cabbage*, f-anu » »ad Fre.g> «

ill- hanged

t nit I4M ».r-.in vi\rtRf r

Chicago January ¦ -To <!*;. » ;.r: e« .o-

graln. after the bu'itsh d«4>au-.b or the two
previous »eealor». d~ .-d moderately. .«

did provlaioe* F'«P iu»-|w> ».-. rather
narrow and tSe vo ume of boalaoas mod
»rat*.
Leading fadwres -anged ai f»tio«ra:

Opes. High. Low. Ciose
WUTTAT.
Mar. «H WS r K'»
Jaly . Sank S»N *. *« %*.
>ptm: >.-.» i a*. v>.

<-. ii;V
Masr. *C, k;-, ».>'» *ff%
0a . 43>« fcr. »i% is

'.noer . 4* .*«. -3\
o,-!^
May.- 0*H **i M% 34
ju v . ji', 24, mm M
«ep-eTn^er 304» 3 U 0S

MB3>ts «euttK-Per mm*
-3aa«ary .BTj0J MM H.M CM
Mav .UK 14.3» Bt.U 1« 3»

f.« Ri> ".r 140 't»*
J.nary. »ii t» > J> 2 31
Mo* .._.»?; »77 »:. ».;
J b v . » >a» »77 (.*»

<siioi:T Rl«a«. p,r M» Iba
.'. oiat . . »4C »C- Mi »4»
Ma# . »TO .;: »7* »77
Be a »>n heaved. Wheat.Ne. 3 red. tu.lt

»II Ii. JCd : bard. A ¦. 0 Xo I western,
»14>«» . .N" » nortnrra. m*\ tm r . ero.
Mo :. B»r otte-M* t, 3»Sf; N« 2 wbite.
J»-, OZ- a'^ndard. 244001««-

II.

Rl' MM'iMi (.R4l\ M4PRFT«
BMbW4»b4L Va.. January U. MM

W M'd.MAL« 4JCOT \ rioNo t^«r CH,LN<*B
WHEAT-47MT >Otm
No 2 real. O/aeaera . 0 in
No : red. rn-alaaa. . . L0»

Vwginia. bag lot». »** W
CORN.Car :ot»
No. 2 wntte... ^ 9
\o. 3 white . K et
No J mixed. ST u

No. 3 mixed.ot. .> 6
Virginl». bag lo'S. 9 .»
Corn on the oo*. 8 V *0

OATS.Car lot»
No | mixed. 3* 3
No. 3 mixed. *¦ .
No J white. e e»
No. 3 white... e>id
\v.r.-»: seed bag lota. « 7*

RYE-< ar lote.
No. 3. S> 73
No. 3. . .»

RICHMOND HAY market.
ffchmond. V». January 11. 1?:*.

F< *wmg ere tee ijotat oai on the RicS-
'pv Excnange:

Car lots.
.fe : Ttiaetayy-.9
No g Timothy. 14» 'n
Nr.. J Timothy. l: Oo 9 1*<*

Clearer, mixed. 9 17.»
No. 1 Clover, mixed. 1« SO V
Ne, '' over, mixed. 13 a* <r '4 'J*
No 1 Clever. It.

'lever. Nominal
HA1 firap> . Nominal
BTRAW.'"ompreaaed . -a 160
Lroosc-preaeed arge ba.ee... O 11*0

-Hl' Bti-Compre»»ed li e* 6 13CO
....-pr.«er<1. large kales... 10SS # 11 OS

I.oael your cars so that hay at doora rege
reasats content» and thue avoid rejectlona
This marVet gradea hay in accordance

wits the National Hay Aaeoclatlen.

CATTLE MARKETS.

Richmond t.r\*B erronr market.
Be - at Unlen Stock Tarda.)

r.lchmond. Va. January 11. U1L
r.eport ef th» live eto'-a nark't for toe

r.eck ending Janur^-y ». IS1!:
Bei-t »teere. 7«fTV-: medium to good. t%
tft wmacn to fair. t'i^S1.'- best bctf-
m IMeSaVe.; medium to good. Hiicy.;
ommon to fair. 3H**e.: bes« ,-ows. tnjö1»^
medium to good. S:i'ddf-jc ommon to (air.
ib";4" beat oxen 5'*ti *r medium to

good. eev : commea te fair S\%9*c. ;
(.<!«.; beet ealvee, sas'i^.: lair to

good. -ilSTiie.; dick». $4<>r Cows and ca.vee,
UOfcOO.OO per head B»a; hee\ y hogs. )>
Ihrht heg». THf>8c.: afheete and pigs. "9
T j sowa and stage. SeSTe.; beet arabe.
TSMfc medium to good. R«f««y.: common to
fair. jStrt1»' best aiieep. 1 .fj tlir.. -o.mn n
to lair. 39514c.

New Terk, January 11.Beeves).No aale»
a va».No saeeai >'!nt unchanged Sheep

and tamos.No sa:»». sheep. netninai y
Bran; ambs, weak. Hogs.No sales; feeling
.-. hjr.f-S.

Chicago. January 11.Cattle.Marker « on

and weak; Sri. K> | SS SJ. rows and
belfere, r. IT «0. caiv-s. «TOPtfeiOTö Hos-»

Stärket weak: 5 fi 15e lower: bulk 0t aalea.
J"_ ex. -r.-ep.Market steady: native.

.'-'S; native iam>i ts.^ot? $? I

Ml*CEI.LANEOl S MARKETS.

DRT GOonn MARKET^
> »-. York. January 11 .The astSoa siod»

mark*t ruled BtSeaaT. ttaa softs' so'' nla.rs
tietnr :n a few lines e* convertible and
BSSSI I :r» Tarns were easier Jobbers

a »esü saMstacto-y ope^.ng o' t1--
n»w ifeSM.

NAVAL STORES.
R'i.mingt.i.t. N. C. Jaauary 1! .Sp.nt»

sfer, at JS1,; receipta. 1 cask.
Meadby, at 4.SS. receipts t baire.'a.

Tar -Firm at ?3f': r»\ eipt». 11C barrels
cru«le Turnen^:-..K'.rro. at 3.SS. 4 SB and tO>.
receipt«, none
Savanna Vi. 'la. January 11..Turpentine.

Virm a: c-. B^-.-, sales. 3TB casks, receipt«.
* 'asks. sv proen la. none: stocks. MlMS
.-neks Rentn-Firm: aales. z.T.* barrels. re.
¦ rip's 2.3C barrel*, »hifement». none; sleeks.
BfeVin i)ir-» s yuo:e. A B. tNgäi:.. <. D.

.7b.. Ml F. ä.Mäi.40. a. i* 1
II e.tSdtwee; 1. *."*. K. Mj M ML Tl. W M

" *. >3.
New Or'eans. January 11.Rosin-Heceip-s

.res I irper.tiac.Receipt». _u .asks
lluein.Export» for Costa Rica. JS IMBSSaM

M \RINI INTF.I Mt.PTNCE.

POtYT Or RICHMOND. JANUARY U, 1m1
ARRIV BD

- BSBSS Berkeley. *belly. N'orfo k. mer-
... j;iJ peaaengera. Old Dominion I.me

.-.ran,, r rocabontaa. Graves. Norfolk and
naf .«.uetings. rn»r ha.d a- and paa

.¦-n«'-v V irginia .Nai Igatiea Company
¦M MST Aurora. Eurnaaa. Petersburg and

ai.ti.: ge. raercaandiae and paa
. «. föaasaass uns.

SAILED.
aMSBaaaS* Berkeley. S"it.:\. Nor»o k. m»r-

r>bandl»- and paseengera. OM Dominion Lt-.
>rearr.»r tag ra. Kurman. Petereburg and

andtnaa. aeer bandi»» aad p«>-
aeegera, faraan Line

SOI THr.RN 4 OTTON 'til l »TfrCK«,

Q i- »tien» Fural»hed by
A M leew A CO.. epartanburg. S. C.

r ,r -he Week Ending January II. ISC
B.d Aaaed.

ken M.'g CO. t C. U ...

r'licea Siunalag Ca. S. C.M4
t MILS. S. C. pre. SB

la mum * «.n
gS; M.iks. f c.
:« Pss terr. <ew-.
ia 1 Mi la Ala. iu

o .0*, Mil.a ¦. C. MB
on Ml..a. S. C. Te
a Mll'-e. K C.
¦we « ,t.»r. MilM. S. C. US
,n Ml a. e Cj.......
.. BJBS . ..- * C.UB

. alten M.lrS. *. C.
..» Mi e e ' . MB

Mfg. ee. S. C..
MiS C». «. C. »>fd....MS)

1 . at'on Ml ia a C.
Mfg c». S. C.

See v. o. cs. sjsj
oo-rre* 1 S S. c. M
M B 1 c AI».

r<m M'g. ¦ G.

u « SM
s. s. C.

rpr'»**M'« «Ja«a
rstttea Catlow Ml a Oe.
Seid Ceetee MlilS. S. C.
aey BUS- Ce. * C.

I-1-

Nineteen Thirteen Presents Its
Third Week and Demands an

Accounting.How Much Have
You Saved?

Have you adhered to that New Year's resolution to deposit a portion of your salary
each week in this strong hank? If not, now is the time to start your savings account.

The greatest achievements of mankind owe their accomplishment to plodding per¬
sistence and perseverance, rather than to exceptional brilliancy in conception. The
foundation of the greatest fortunes in the world are directly traceable to the first
dollar deposited in the bank. YOUR future is worthy of consideration. Will you

spend it in case and comfort or in woe and want? Decide now. Open an account in

Richmond's Oldest and Most
Conservative Bank

ar.d deposit something each week where it will earn 3 per cent interest and be amply
protected from loss by fire or burglary. Make up your mind to save and persevere.
Twill enable you to surmount all obstacles and achieve prosperity later.

UNION BANK
OF RICHMOND, VA.
1104 East Main Street

Oldest. Strongest. Safest in the South

r;»ine»vi:> c-nton Mllla, Ga.. com. ... 4»

Glenwood MM». 8. C. 1*1
G.enn-Lowrv Mf|. Co.. S. C....... -»1 ...

.;.!!¦ U*ry M«. CO. s\ C. pfd. S

oicck um*, n. c. m

Granltovlll- Mf«. Co.. f. C. »*» 1*»
o-tenwoud Colion Ml! «. 8. C. H

Urecd*] Vüli. 8. C. UM IM

Hamrick Mllla, s?. C. :*°
HarisvtM* Cotta* Mi .. S. C- :70)
Henrietta Mlila. N. C. atJ K*

Hlgh'.and p»rk M;« Co- *' C ... ITS
lnman MU.a. s. C. J*
Ir.rr.an Mlii». 8 C pfd. '.».
Jj icson Mllla. ¦ C. *»
John F Kln* Mf«. Co.. O-a. M »«
Lanca»ter cottou Mlüa. S. C. U»
Lancaster Cottoa Ml':». S. C , pfd 94

l.an«ley Mf«. Co.. B. £. 7« TS

Laurena Cotton Mlü». 8. C. Hl
Limestone Cotton Ml"! S. C. 14«

l^ckhart Mllla. 3. G. «*
1 oti, Mlii». X. C. com. M
L..iay MU». X C. Ut ptd. *»

Marlboro Mllla, ?- C. 4» TS
Mltaa Mf«. Co.. 8. C. U» ...

MoHotiea Mf«. <:o s. c. so

Monar.-b cotton Mi.'a. 8 C. 11*

\<?»rerry Cotton mlii» S. C. 133 144)
KiBct) B« Mf.ia. S. C.. IS
Notria Cotton Miiia. 8. C. 143
Uraa«ebur«. Mf« 8. C. pfd. 8»
O-r cotton Mi"-. C. »1
üttaray Mllla. 8. C. Ut
Oconec com-. is
Oconee pfd.. zS
Pacoiet Mfar. Co.. S. C. 1» 1»
PaooM Mf«. Co. S. C pfd. "loa

p< aar Mf«. Co. S. c. XS
Picken» Cotton Mi.:». 8. C. 100
Piedmont Mf«. Co.. 8. C. 144 Mt
Poe. F. W.. Mf« Co P. C. 106 11»

Ha.ci«h Cotton Milkt, N* C. IM Sa
Kiver»id- Mil «. S. C. s
Ito»noke Mtll«. N. C. 140 IS
.-axon Miil«. 6. C. 1»
Biotop Mf« Co. Ga. «4
Spartan Mi.if. 5. C.IM 11»
Tuakvvay Mlii». S. C.. 7ii
Tt capau Mlila. S. C. 34*
1 ':. inn B .ffa.o Mil « S c tat pfd *¦
Union-Buff»:o M...» B. C .nd pfd. ... 10
Ware S.ho*:» Mf«. Co. 8. C. m
Warren M'c Co 8. C. m s
warren Mf«. Co. S. C, pfd. IM
Watta Mlii«. 8. C. 7t
IT! ltO«J Mf« Co. 0. 97
William«da Mi..», s. C.IS
Woodruff Cotton Mlii», S. C. s
P».-ker Cctton Miii» Co. «u»r. IM '100
Parker njrfd. «V
Parker com. Z0
.And lntereat.

MeeM.i Bank statement.
N'ew Tork January 11..-tat in- t of »e-

tual condition of »>. -ins house banks and
trend .-nrnpante» for trie week assess* that
they hold »r..J.-a.30O "serve In rares» or
le«al requirements. Tai» la an increase of
ll.:»C7*» from '.a»: week. The »tatement
foiiows:

Actual Condition
Loans. tlJ».tt.<m. increaat. .*>...¦* flpfl

i. ».~.r i»v n -¦ n«.fcKOM
r^«al tenders |4T.9Tn.00O; IncreaeV RJaMS
vet d' posttj. Ji.TSC tOS OTO. in. .-ease. |S4.-

«CXO
«in-u atlon. **3 7£,:ono. d.reaae tl~ w.
Bank»' cash reserve in vauTt. }£*»**T.<ift>>
Trust eoaTTpanle»* cash resrT\ e" in vaut.
ta.»».

Tkwrecate cask reaervo. taTl.lTI4M.
fanaa iawfti' reaeiva, tif. ifj? so. Uacraaaaai

tl.3M.7M
Trust companies' t»i»n» with Oaring

house meflfl.ers .an-vln« S per cent cask
reaerve. t£1.9Ta\m»
Summary of stale banks and trust com-

panle» m OreSter N'en- Tork. not ioci ided In
--i^arln« fiou.«e siatcment:
Ut«. »Tti v». m. rease. avOfi .'»W
avaartt. i«». m.j.i
l.-en; senders. |v l:n.v*. increase, pi ».
7..;<ii aoaantta, ren.OW««: Increase. $. *v.

1o»
-.-

THE SOUTHLAND
Many New Enterprises Set on

Foot.Activity All Over
Good Dixie Land-

Imperial to The Times THspa: iv |
Baltimore. January II.Among the

many Southern Industrial and .ith>r
developmental rnterprla- s reportid in'
this week « Issue ot th«- Manufactur¬
ers' Kecord arc the follcrwlna:

South'. M Mumlntim Cnn.pmi.. Whil-
II':. N »". i'p.irteit ,s l»i «handon
proven: a'.te and loreate hy«t-o-e|eetric
plant rttrJM mil's fufther do* I Yad-
k:n T; . 'o dev. 1..p .'. f...o ior»e-

pnwf fo- manufacturlna; aluminum.
Crirr fi.al ivimpjm. Imntc. Va..

incorporated1 with capital atock of I"
jnn.ona to dev. lop c.ial lands In Vir¬
gin.* Kentucky aid \V'«« V' cinla

M.ihama Interat. t. pov* | r t'ompany.'
Mlrmlngh.tm, Ala. has pUns and oppcl-
fl.-ai one fo* the ronsteae.lom of aec-

i. .1 da-., on II-" Cio«a B »er. aho.it
f.i- mll'a fr.im Wet*a*pka, Ala., to

.s several inill on doliara.
lienrtc W Monf -as'l--. ;/ v'nttoti N

«. K lan«. MeAtiaia, --f New Vork.
and aaooc-iato* will nrsap : $%**,***
comparv to build eotton miil of : ...

oao spindles and 7*0 Inom» plana In¬
clude lonstroetlon of im 4"! mill v 11
iwe» inereaa'n* Initial r4]n!pm*nt tn

l Works. t*?eut»en4 111*.
<Mlln. Is .«t ti t at Wheeltnal W.
\a aft] ton or"»> hearth fnrnace. Ur\
aoe.hr.-«epo»" a4dilinn ti» 4»o4lor

feedwal.r hf.t,n« and ir.'fc.

plant, three turhitie driven centrifugal'
fo*4t pilMp* s.rap bundling marh.o.

V/o PREFERRED CUMULATIVE
Non-Taxable-Stock

Union Securities & Realty Corporation
Si 00.000.00 of this stock is offered at par, subject to sale or

increase in price.
I hi- Company has a large paid-in Common Stock, and its

fund-> are entirely invested in Real Estate or Real Estate Se-
i uritie< in Richmond and Virginia. The officers, directors and
stockholders are ail men of known standing and successful
Richmond business men.

This is an unusual opportunity for a Virginia investor, for
the reason that the stock is not taxable. Fall information v\i!i
be furnished by the undersigned.

UNION SECT RfTIES ft REALTY CORPORATIOxN
THOMAS GRESHAM. President.
R. H. BRUCK. V.-P. and On. M?r.
A. L. McCLEl.I.AN. V.-P. and Treas.

DIRECTORS..J. R. Pasch.ill, A. L. Ad.imson. Warner
Moore. A. L. Hawse; \V. L. Walters, C. Boicc. O. J. Sands,
W in C. Camp. A. L. McClellan, R. H. Bruce. Thomas Gre^ham
and James Mullen.

Offices: American National Bank Bide*., Room 514.

JOHN L WILLIAMS & SONS
BANKERS,

Richmond, Virginia.

The Business
Man

Who look* ahead hopes for his en¬

terprises to expand as the years
go by.
A wise choice of banking connec¬

tions is an all important thing.
Allv vourself with the MAN¬

CHESTER NATIONAL BANK
and you will tind the resource* of
the bank equal to any legitimate
call you may make.

Manchester National
Bank

F. P. McConnell _President
W. L. Walters. .Vice-President
A. A. Adkins_\ ice-President
D. C. HaüarJ.Cashier
W. J. Fisher.Asst. Cashier

and plant and other facilities at total
cost of UOgßtMX
Knickerbocker Cold tutorage Com¬

pany, Columbia. S. C. organized to
ouilo a %ij oeo cold storage plant; in-

corporators plan to organize ind-pen¬
dent Ice *nd Ftiel Company. »Ith a
'aplta] stock of %::¦¦'.») to establish
an ice plant of fifty tons daily rapac¬
ity.
K K Chapman. Bradento-wn. Hi, and

associates will establish br.ck plan: of
bricks dally capacltv. and also

i.Vtuf concrete blocks and
mosaic tile.
R ri»rd Unolenm sid Rug r.. -

M ieju:s. Mo. incorporated »Ith capi¬
tal stock of 00).
Southeastern oil and (las Com pan..

was Incorporated with capital stock of
$. e.oea by W C Köster, of pltistesrerh.
Fm and associates, to develop Wept
V.rginla property.
Derotah Cotton Wills. |y\!-igton.

T. nn purchased t.s<»e <r>:ndl>s snd
lid looms for addition: srltl < r ct mill
\tensirtfl, 7S bv ISA fcef. Three Bfnr s

Hazard Cosl laind Company. R«a-
nok.. \ a.. Incorporated with cap '»'
stock of $1*0.0 " .! \e|op roai

|-»nd« <

V Hi r.lc» rot ton ml Compan Villa
i.e.». tim. Is tnereaa nc it- spinning
plant frona I.IJS to ;. »ee *»'ndle«

xv ght Urne and Cement '*e>mpanr. |
p'.#, Tenn. Incorporat d with

capital stock of $W.s#*. to msnafsetajre

Van \\ ..kl« -J+orton Tu- R """Ml
Atlsme. imm,. Incorporat-d »

with capital »tn»v
el- tnr light and -(¦

H.ghlaid «>. i --

,\ c. iscorporsied

Creditable
Banking

Record
The Tirst National Bank stands

on its record as a strong, success¬

ful banking* Institution, but it Is

ever mindful of the fact that its

success is due in a large measure

to the liberal patronage of the

people.

The First National Bank
Rlchaaoad. la.

Kelabllsbed I MIS.

of IInO.Soo. to build a ln. r.')-*pineUa
hosiery yarn mill.

Ir.dep. nd> ni Ice and Coal Company.
SpartAuburg I C incorporated with
capital stock of $-S.e*« and will ea-

tsjfedas* iir plan: of a%ou» Jwcnt>-rKe
tsns MtF capacity

Planier« «."otlon Chopper Company.
Pallas. Texas, teosstporatcd with a

capital stock of fl*d.#0«. to msmXM*
ture cotton choppers.
Kagle ir..n Wo-ks. t\:Imingtln. X. C.

Incorporated with capital stock ac
.1 :i.«e.< to sssstsfsexure rotary en-

.l ng Jl.llS. PortS-
,h vs. --orp-ieated with . apitaj

t<> operate plasma

'A A-l an« Cai Compan-. N»w Or-
iji :n. orpo'Sted w t:i -apital

k of Siei.swe. to establish can far-

.jt^.-rn Jllrrar "'»lliptin !I gl

asset, of lm.fn to aaaaafactarw

jndard rifamartne Co. IfaatUkaT*
v* \ ..« .:..»....» » ' a* .

stock of tiSd.eee. to panufactara
irrrer*" flrsln and rbsppl» Cots-
r. Uage <>via. » 11 erert srrala

» Oberaw si
tel «t -rk of

eoe. to ssanufaetars


